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3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
enents actually made by the Mortgagee for 12105 0o 25SCTENTS O WMRIINCE PIEMIUMS. 25 the case may be, such excess, a1 the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgapor. o1 refunded 1o the Mortgagos.
i, howerer, the monthly payments made by the Mortgagoe under (b) of paragraph 2 preceding shall not be sufficicnt 1o pay
taxes and assessments and insurance premiums, when the same shall become duc and payable. thea the Mortgagor shall
sy 10 the Mortgsgee any amounl necessary 10 make up the deficiency. on o1 befrte the date when payment of such
1axes, #SSESSTEals, 01 insurance premiums shall be due. 'If at any time the Morigagor shall tender to the Morngagee,
in accordance with the provisions of the nole secured hereby. full javmenl of the ¢ntire 1ndebiedness represented
theredby, the Montgagee shull, in computing the amoant of such indeltedness, credit to the account of the Morigagor
all payments made under the provisions of fal of paragraph 2 hereo! which the Mortgagee has not become obligated
10 pay 10 the Secretary of Honsing and Uthan Development, and zny balance remaining in the funds accuwulated
node: the provisicas of 147 of paragraph 2 hereod. I there shall te a default undes any of e peovisicas of this
mongape resuiting 1n a poblic sale of the premises covered hereby, o1 if the jooperty 1s otherwise acquired aftez
defanlt, the Boatgagee shall appiv. a1 the tine of the commencemeal of soch proceddings, o1 #1 the time the propesly
is ciberwise acquited, the halance t1¢a remaining in the funds accumulated undes 11/ of paragraph 2 preceding, aS
a credit against the amount of paincipal then remaining unpaid undes the note secured hereby, and shall properly
#djust any payments which shall have bren made under a1 of paragraph 2.

4. That be will pay «li laxes, assessmenis, wates 157es. and other goiernmental o municipal charges, fines,
o1 impositions. {or which provision has nol been made hereinbeiore, and in dcefault thereof 1the NMongages may pay
the same. and that he will promptly deliver the official receipts therefor to the Mortgagee. i{ the Mongagor fails
to make any payments grovided fae in this seclion o1 any other pavments (ot 1axes. assessmenls, or the like, the
Worlgagee may pay the same.wund 31l sums so paidshall brar interest al the rate set forthinthe nole secured hereby
{tom the date of such advance and shall be secuted by this meaigage.

5. That he will keep the jremises in as good oider and conditam us 1they are now and will not commil o1 pet-
mit any waste thereof, reascnable wear and tear excepled.

6. That he will keep the improvements now exisling of hereafter crected on the montgaped propenty insured as
may be required fiom time to time by the Morigagee agzinst loss by fite and other harards, casvalties and contin-
gencies in such amounts and for such peitods as may e required by the Montgagee and will pay mompily, when
duve, any yremiums on such insurance provision for pavment of which has not bren made hereinbefore. All tnsur-
ance shall be camied in companies appioved by the Mortgapgee and the policies and tenewals thereof shall be held
by the Morntgagee and have attached therelo loss payable clauses in favor of and in {foim acceplable to the Mort-
gagee. In event of loss Mortgagor wiil gave immediate nolice by mail 10 the Moligagee. who may make proof of
loss if not made prompily by Mongagor, and each insurance COmpany copcerned is herely authonzed and directed
to make payment for such loss directly to the Mortgagee instead of 10 the Morigagor and Vortgagee jointly, and the
insurance proceeds, o1 any part thereof, may be applied by the Woitgagee atl its oplina either 1o the reduction of
the indebledness hereby secured o1 1o the restoration or seqair of the propesty damaged. In event of fmeclosure of
this mortgape o1 other transfer of title to the Mostgaged properiy in extinguishmenl of the indebledness secured
hereby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. i

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from und after any de-
fault hereunder, and should legal proceedings be instituted pursuant 10 this instromrent. then the Mortgapee shall

i

have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profils, toward the payment of the debt secured hereby.

8. That if the premises, or any parl theieof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebledness upon this mortgage, and the note sccured hereby 1emaining unpaid, are heicby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not,
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